CHIARLES RIDGELY, OF HAMPTON, ESQ. GOVERNOR.  1Bi7.

7. AXD BE 1T ENACTER, That immediately after the election of cHAP. 16,
the president and diveciors, the said commissioners shall pay over to  wmy=’
them all the monies received for subscriptions, for winch payment S peous tole
the receipt of the president, and two or move directors, shall be a
sufficient warrant for the said comnussioners.

8. AND B IT tNacTrD, '1at no person can be admitted to a
seat as director, uuless he shall at the tune be a stockholder, and
ceasing to be a stockholder lie shail ipso jacio cease to de & direc-
tor.

9. AND BE IT ENACTED, That every subscriber shall within six.- Faymens
ty days after the payment of the first instalment, pay to the jresi-
dent and divectors of the said bank the Errther suin of five dotiars
on each share; and the reuaining tifteen dollars on each sharesnall
be paid by such insialments as the president and directors may aj-
print, after notice as aforesaid.

10. AND BE 1% exacrab, That receipts shall be given by two Reesipts and
or more of the commissioficis, or the president, as the case may o
be, for the several payments herein pros ided; bat alter a subscriber
shall have patd his or her siures up to ten doilars vach, he or she
may receive a certificate or certificates for the nwiaber of shares by
him or her held, subscribed by the president, under the scal of ihe
bank.

11. AND BE IT EvacTup, That if any stockholder shall fail to roritores.
pay his or her instalinent to the amount of ten dollars on each share,
at the times and in the manner before speciiied, such stockholder
shall forfeit, for the use of the bauk, all antecedent paywments; but
no forfeiture shall take place after ten doilais shall have been paid;
but as it is reqguisite means shall be taken to secure the regular pay-
ment of the subsequent instalments, it any stockholders shall fail to
make regular payment of any mstalment after ten doilars shall have
been paid on each share, such stockholder’s money in bank shall
remain free from interest, and not cntitled to dividend, until such
jastalnent shall have been mnade good, and the dividend thereafter
to be made ta such stockholder, as well upon the monies regularly
paid, as upon those puid alter default, shail be computed only {rom
the time that such instalinent was made good.

12. AxD Br rr 6NaCTED, {hat no member of the said company Capital stock only
shall be answerable in hisperson or individual property fov any con- Ty 1o
tract or eng igement o the said vank, ortorany lusses, deficiencies,
of failures of the capital stock thercol, except as herein excepted,
but all the capital stock, together with all property, rights and
credits, of the said institation, shall at all times be answerable for
demands agamst the said bank.

12. Axp BE IT ENACTED, That the president and dircctors shallriciden, %e. o
determine the manner of conducting the concerns of the said bank, Wi, ™
and the rules and forms to be pursued thercing they shall appoint
and pay all gubordinate agents vy thew decmed necessary, and dis-
pose of the funds and credits of the said bank, in the comwon
course of banking, for the use and benefit of the said stockholders,
and make a dividend of profits after the end of the first year, and
semi-annually thereafier. ' )

14. Axn BE rr ExAcTED, That the president and directors of gy
the said bank shall hold an annual clection at the banking house, ieg,OSYRCE
after notice ag aforesaid; and in the wmean time should a vacancy

Direetors mnst be
stockholders,




